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Abstract: This work highlights the importance of knowing English in the global
financial industry. The expansion of financial markets, international investments, the
development of fintech technologies, and the growth of cross-border financial
operations have turned English into the main means of international communication.
The annotation emphasizes that English proficiency is essential for a deeper
understanding of financial analysis, monitoring changes in the global market, reading
international documents and reports, as well as effective communication with foreign
investors and partners. It is also noted that English increases a specialist’s
competitiveness and creates broad opportunities for career growth in the global
financial environment. This topic is highly relevant for the modern financial sector and
has both practical and theoretical significance.
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The adoption of English as a global language is due to several factors. Historically, the expansion
of the British Empire led to the spread of English to many countries. The Empire began using
English alongside local languages in its colonies. Later, the role of the United States in the global
economy and culture further strengthened the global status of English. Today, English serves as
the main language for open data, the internet, scientific research, and international
communication.
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The development of English in international business and trade has significant economic impact.
Many international companies operate in English, and its use is vital in global business. Knowing
English provides advantages when entering job markets worldwide. Using English in processes
plays an important role in attracting entrepreneurship and investment.

In education, English serves as an important tool for the new generation. Programs for teaching
English in mass education systems are being developed. Educational institutions and universities
aim to prepare students as global thinkers by offering education in English. In scientific research,
English serves as the main medium, which is why researchers and scholars use English to reach a
wider audience.

The revolution in the internet and social media has further facilitated the global spread of English.
Numerous programs, applications, and websites are available in English. Demand for English-
language content among people is increasing. Platforms such as YouTube, Facebook, and Twitter
have made it easier to create and distribute content in English. This has strengthened the global
communication and cultural influence of the English language.

» English serves as the main international means of communication in the global financial
industry.

» Knowing English increases job opportunities for employees in the financial sector in the
global market.

» Many international banks and investment companies conduct their documents and reports in
English.

» English plays an important role in quickly understanding financial analyses and economic
data.

» Knowledge of English is necessary for exchanging knowledge and experience through
international conferences and seminars.

» Knowing English enhances a specialist’s competitiveness and supports professional growth in
the global financial environment.

“It’s not how much money you make, but how much money you keep, how hard it works for you,
and how many generations you keep it for.”

Robert Kiyosaki

However, the dominance of English in academia and science also brings certain challenges.
Researchers who do not speak English as their native language face difficulties in writing
scientific articles, publishing in prestigious journals, and presenting their work at international
conferences. These challenges create language barriers and limit the ability of scholars using a
non-native language to fully participate in the scientific community. Nevertheless, the importance
of English in the scientific and academic world cannot be denied. English has facilitated the rapid
dissemination of scientific ideas, the development of interdisciplinary research, and the
establishment of global collaborations.

This article examines the development of English as a scientific and academic language, its role in
scientific communication, and the challenges faced by researchers who do not speak it as their
mother tongue. Additionally, it discusses methods to assist researchers using a non-native
language and strategies to overcome language barriers in academic fields.

The establishment of English as the primary language in science occurred gradually and clearly.
The main reason for this change was the rise of the British Empire and its scientific and cultural
influence on a global scale. In the 18th century, the British Empire brought a large part of the
world under its influence, and English was used as the language of administration, trade, and
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education in many regions. This contributed to the formation of English as a global language of
communication, especially in scientific and intellectual contexts.

Statistical Data

Worldwide, approximately 1.5 billion+ people use English (either as a native or a second
language), which demonstrates the widespread use of the language in global communication.

In global business and the banking-finance sector, English functions as a lingua franca, meaning
that many international banks, investment companies, and financial institutions conduct their
documents, reports, and communications in English.

According to recent data, English language proficiency and skills vary significantly across
countries, which indicates a potential risk of language barriers for those working in the financial
sector.

Analyses show that there is a strong correlation between a country’s level of economic
development and the proficiency in English. Knowing English increases opportunities to
participate in global markets and scientific innovations. Although the level of English proficiency
in Uzbekistan is still relatively low, significant improvements have been observed in this area in
recent years.

Conclusion

The importance of knowing English in the global financial industry is significant and
multifaceted. English plays a vital role as the main medium of communication in business,
banking, investment, and financial operations. Knowing English enhances employees’
opportunities in the global job market, aids in the quick understanding of financial analyses and
economic data, and facilitates knowledge and experience exchange through international
conferences and seminars.

Moreover, the dominance of English in the academic and scientific world creates new
opportunities for researchers, even though non-native speakers may face certain challenges.
English helps disseminate scientific ideas rapidly, promotes interdisciplinary research, and fosters
global collaborations.

Statistical data shows that more than 1.5 billion people worldwide use English as a native or
second language. In global business and finance sectors, English serves as a lingua franca,
simplifying international operations and investments. Analyses indicate a strong correlation
between a country’s economic development and English proficiency. Knowing English increases
opportunities to participate in global markets and scientific innovations.

Although the level of English proficiency in countries like Uzbekistan is still relatively low,
significant improvements have been observed in recent years. Therefore, learning and developing
English is a crucial factor for success in global finance and economic integration.
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