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study examines issues related to increasing the efficiency
of attracting deposit resources, expanding the share of long-
term deposits, and ensuring the stability of bank liquidity.
Based on the research results, scientific and practical
recommendations have been developed to improve deposit
policy through diversification of deposit products,
implementation of bonus mechanisms, and integration with
investment instruments.
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Introduction

This article examines the theoretical and practical aspects of improving deposit policy in commercial
banks. In the banking system, deposit resources represent the main source of financial funding, and their
volume and structure directly affect banks’ lending capacity and overall financial stability. Therefore,
organizing an effective deposit policy is one of the most pressing scientific and practical issues today.

In recent years, the volume of deposits in the banking system of Uzbekistan has been steadily
increasing. However, alongside this growth, a high share of short-term funds in the deposit portfolio
remains. This situation increases liquidity risks for banks and limits their ability to provide long-term loans.
Practice shows that many commercial banks mainly rely on increasing interest rates to attract deposits.
However, this approach does not always lead to sustainable results, as high interest rates increase the cost
of resources for banks and reduce interest margins.

From this perspective, a comprehensive approach to improving deposit policy is necessary. This
approach should consider not only interest rates but also the structure of deposit products, customer needs,
deposit terms, and incentive mechanisms. In particular, differentiation of deposit products based on
customer segments is of great importance. Offering tailored deposit products for students, pensioners,
entrepreneurs, and other groups allows banks to expand their deposit base.

The following table presents the dynamics of deposit growth in commercial banks, reflecting positive
trends in the banking system.

Table 1

Dynamics of Commercial Bank Deposits (billion UZS)

Years Tf)tal State-owned Private
deposits banks banks

2021 118,441 84,365 34,076

2022 161,735 105,029 56,706

2023 208,448 125,299 83,148

2024 248,570 125,100 123,470

2025 339,160 172,612 166,548

The table shows that during 2021-2025, the total volume of deposits in commercial banks nearly
tripled. In particular, deposits in private banks have grown rapidly, indicating increased competition within
the banking system. This highlights the need for further improvement of deposit policy.

At the same time, the introduction of bonus mechanisms is an important direction in the development
of deposit policy. Bonus deposits encourage customers to place funds for longer periods and reduce the
likelihood of early withdrawal. As a result, the stability of the bank’s resource base increases.

The following table presents a comparative analysis of traditional and bonus deposit products.

Table 2

Comparative Analysis of Deposit Products
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Criteria Traditional deposit Bonus deposit
Profitability Fixed Variable

Risk level Low Medium

Term Short-term Long-term
Stability Low High

Cost for bank High Relatively low

The table shows that bonus deposits allow banks to form a stable and long-term resource base. At the
same time, increasing diversification of the deposit portfolio helps reduce risks.

Another important direction in improving deposit policy is the integration of deposit products with
investment instruments. This approach provides customers with additional income opportunities and allows
banks to attract long-term financial resources.

Within the framework of the research, the following model is proposed to assess the stability of the
deposit portfolio:

L = Diong / Diotat

where:

L — deposit portfolio stability,

Diong — volume of long-term deposits,

Dot — total volume of deposits.

According to this model, an increase in the share of long-term deposits leads to greater financial
stability of the bank.

The analysis shows that managing deposit policy solely based on interest rates is insufficient. A
comprehensive approach is required. In particular, diversification of deposit products, implementation of
customer segmentation, introduction of bonus mechanisms, and development of investment-integrated
deposits contribute to improving the stability of the banking system.

As a result, the resource base of commercial banks becomes more stable, liquidity risks decrease, and
lending capacity expands. At the same time, the overall efficiency of the banking system improves, and
opportunities for financing the real sector of the economy increase.
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