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Ouenka U Ilnanuposanue Puckos B Ycroinunsom
PazButuu HanmmonaanHout Jxonomuku: Ioaxoasr U
HccaenoBanus

Aobnues llox:xaxon Axmar yriim
TalKeHTCKUI rocyAapCTBEHHBIM YKOHOMUYECKUN YHUBEPCUTET, 3aMECTUTEIND JEKaHa
(bakynpTeTa MEXIYHAPOIHON COBMECTHOU 00pa3oBaTenbHON porpaMmel TIDY-YpI'DY

OnHUM W3 KITIOYEBBIX UCTOYHUKOB WH(MOPMAIMU /ISl OLEHKH PUCKOB B YCTOMYMBOM Pa3BUTHUH
HaIMOHAJILHOW SKOHOMUKH siBisieTcss HannoHanbHbI CTaTUCTHUECKUIT KOMUTET Y30eKucTaHa.
OTOT oOpraH 3aHuMaercs cOOpoM, aHaJIM30M M MyOJMKalMed CTaTUCTUYECKHX JaHHBIX O
COCTOSIHUM KOHOMHUKHU CTpaHbl. MCIonb3ys 3TH JaHHBIE, MOKHO IIPOBECTH aHAJIU3 TEHIACHIUN U
ONPEEIUTh NOTCHIIMAIBHBIE PUCKH, CBA3aHHBIE C SKOHOMHUYECKUM PAa3BUTHEM.

OpuanmM 13 Hanboee OECTIOKOSIINX U MapaJoKCabHBIX PEe3yIbTaTOB INI00ATN3alNU SBISETCS €€
BIMAHHE Ha pucku. HecMoTpst Ha TO, 4TO riobanu3aius UMeeT OOJBIION TMOTEHIUAT s
CMSTYCHHUSI U CHUXEHUS BEPOATHOCTH HEKOTOPHIX JIOKAIBHBIX U TIOOATBHBIX MPUPOIHBIX U
TEXHOTEHHBIX PHCKOB, OHA TAK)XXE CIOCOOCTBYET PACHIPOCTPAHEHHUIO M YCUIICHUIO IPYTHUX PUCKOB.

CHOXHOCTE H NEPCIICTCHUC rI100aJbHBIX HGHCI\/'I IIOCTaBOK, OXBAaTbIBAIONIHUX PAa3JIMYHBIC
KOHTHHCHTHBI 1 OK€AaHbI, UMCIOT MHOXKCCTBO IMOJIOXKHUTCIbHBIX HOCHCﬂCTBHﬁ, HO TaKKC MPpHUBOIAT
K BO3HHKHOBCHUIO CO6I)ITI/II\/JI, KOTOPBIC HEIMOCPCACTBCHHO HWJIM KOCBCHHO HNPUBOAAT K rubenn
Jnoz[eﬁ, YXYAUICHUIO COCTOSHUA OKpY)KaIOH_IeI\/’I CpCAbl 1 DKOHOMHUYCCKUM TPYAHOCTSIM.

enTpanpHblii 0aHk Y30eKHCTaHa TaK)Ke UTPAET BaXKHYIO POJIb B OLIEHKE U TNTAHUPOBAHUU PUCKOB
B YCTOMYMBOM Pa3BUTHHU HAMOHAIBHOU S5KOHOMHKHU. OH OTBEYAET 32 MOHETAPHYIO MOJIUTHUKY U
CTaOWIBHOCTh (MHAHCOBOM CHCTEMBI CTpaHbl. LleHTpanbHBII OaHK TPOBOJUT AaHAIH3
(DMHAHCOBBIX PHIHKOB M OIEHWBAET PUCKHU, CBS3aHHBIC C JIEHEKHO-KPEAUTHON MOIUTHUKON U
(rHaHCOBOW CTAaOUIILHOCTHIO.

Mexaynaponnas ¢punancoBas kopnopauus (M®K) sBnsercs MexIyHapoJHONH OpraHu3aluei,
KOTOpasi MpeoCTaBisieT (UHAHCOBYIO MOAEPKKY U KOHCYIbTAIIMH Pa3BUBAIOIIMMCS CTPaHaM.
MO®K Taxxe MpOBOAUT UCCIIEI0BAHUS U aHAJIN3BI PUCKOB B yCTOMYNBOM Pa3BUTHH SKOHOMUKH U
npejiaraeT peKoMeHJalul Mo UX CHUKEeHUI0. EBpomneiickoil s3xoHoMuueckoi komuccnn OOH
UTpaeT BaXXKHYIO POJb B MOAJEPIKKE CTpaH B peanusanuu [loBectku aus Ha nepuon no 2030 rona
u lleneit ycroitunBoro pazsutus (LIYP). Ona npenocrasnser nmiaatdopMmy JUist COTpYyIHUYECTBA U
B3aUMOJCHUCTBUS IPABUTEIILCTB C 3aMHTEPECOBAHHBIMU CTOPOHAMM I10 HOpMaM, CTaHAapTaM U
KOHBEHIMAM. E€ 00beauHsAtonas cnocoOHOCTb BO BCEM PETMOHE M MHOTOCEKTOPAJIbHBINA MOIAX0.
MO3BOJISIOT peIIaTh B3aWMOCBSA3aHHBIE MPOOJIEMBbl YCTOWYMBOIO PAa3BUTHUS Ha KOMILICKCHOM
ocHOBe. Kpome TOro, oHa MMeeT TPaHCTPAHWYHYIO HAIPAaBIECHHOCTb, YTO IIOMOTaeT HAaXOIUTh
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pereHust 001X npodIeM.

BCGMHpHHfI 0aHK SBIAETCS €€ OJHHUM BaXHBIM HCTOYHUKOM I/IH(bopMaI_[I/II/I M OKCIICPTHU3BI B
obactu OLICHKU PHUCKOB B yCTOfI‘-IHBOM pPa3BUTHHN HaI_II/IOHaJIBHOI‘i sKOHOMHKH. OH npeaoCTaBIsACT
(bl/IHaHCOByIO MMOAACPKKY M KOHCYJIbTAllUU CTpaHaM I10 pa3/IMYHbIM aCIICKTaM 3KOHOMHUYECKOI'O
Pa3sBUTHUA. BCGMHpHLIfI 0aHK TaKxke MMPOBOAUT UCCIICAOBAHUA WU aHAJIU3bI PUCKOB, CBA3AaHHBIX C
YCTOfIQHBBIM pa3sBUTHEM, U IpEAIaracT peKOMECHIAWHN 110 UX CHUXXCHUIO.

MexayHaponuslii BamroTHBIH ¢onny (MB®) Ttakke wurpaer BaXHYIO poOjb B OLEHKE U
IJIJAHUPOBAHUM PUCKOB B YCTOMYHMBOM PAa3BUTUU HALIMOHAIBHON SKOHOMHUKH. OH IIPEIOCTABIISAET
(MHAHCOBYIO OJICPIKKY U KOHCYJIBTAIIMH CTPaHAM 10 MAaKPOIKOHOMUYECKUM Bompocam. MB®D
IIPOBOJMT aHAJIM3 PUCKOB U MIPENOCTABIIAECT PEKOMEHJAIMH 10 UX CHUYKEHUIO, a TAK)KE IIOMOTaeT
CTpaHaM pa3padaThIBaTh U PEATM30BBIBATH MPOTPAMMBI IKOHOMHUYECKUX pedopM.

Beenenne paHHoro wucciaenoBaHus Oy[eT IOCBSIIEHO OOOCHOBAaHMIO AaKTYaJIbHOCTH U
3HAYUMOCTH OLEHKM U IUJIAHUPOBAHUS PHUCKOB B YCTOMYMBOM pa3BUTHM HAlIMOHAJIBHOMN
SKOHOMHKH. BynyT mpuBeZieHbl OCHOBHBIE II€JIM M 337ayd UCCIIEIOBAaHUS, a TAK)Ke ONHUCAHUE
METOOJIOTHU HCCIIeI0BaHus. BBeneHne Takke OyeT coaepKaTh KpaTKuid 0030p JIUTEpaTypHI 110
JAHHOM TeMe U OIMCaHKWEe OCHOBHBIX IOJX0/10B, UCIOIb3yEMBIX B IPEIbIIYLINX UCCIEIOBAHUSAX.

OIIGHKa " INIaHUPOBAHUEC PUCKOB B yCTOfI‘-IPIBOM pasBUTUU HaHHOHaHLHOﬁ O9KOHOMUKH ABJIACTCA
Ba’XHBIM aCIICKTOM IJIsA obecreyeHnss CTaOMIBHOCTH U YCTOI‘/'I‘II/IBOCTI/I O9KOHOMHYCCKOI'0O pocCTa.
Puckn MOTr'YT BO3HHMKATh U3 PA3JIMYHBIX UCTOYHHUKOB, TAKHMX KaK S9KOHOMHUYCCKUC, COIUAJILHBIC,
SKOJOTHYCCKHE U ITOJIUTUYCCKUC q)aKTOpBI.

OneHka U yrpaBiIeHHE 3KOJOTHYECKUMHU U COLUAIIbHBIMU PUCKAaMHU U BO3/IEUCTBUSMU SIBISIETCS
HEOTHEMJIEMON YacTbhl0 KOMILJIEKCA MPOLEAYp, UCIOIb3yeMbIX KIMEHTOM A 3(PPEKTUBHOIO
YIPpaBJIEHUS CBOMMM NPOEKTaAMH. DTU MPOLESYPhl UMEIOT BaXXHOE 3HaUEHUE JJIs o0ecredeHus
YCIIEIIHOW M YCTOWYMBOM peanu3anuu npoekToB. B Crangapre nesTenbHOCTH OAYEPKUBAETCS
3HAQYMMOCTh YIPABIICHHS JKOJOTMYECKOW M COLMAIBHOW PE3YJbTaTUBHOCTBIO JESTEIBHOCTH,
BKJIIOYAsl aCHEKThI TPY/1a, 310POBbs U O€30MaCHOCTH, HAa MPOTSHKEHUH BCErO CPOKA MHBECTHULIHH.
O¢ddexTuBHas cUCTEMa OLEHKM U YIpPaBJICHHS IMO3BOJISIET HENPEPHIBHO MOBBILIATH
DKOJIOTUYECKHE U COLMAJIbHBIE IOKA3aTeIu ACATEIIBHOCTH U MOXKET IPUBECTH K YIYYIICHUIO
SKOHOMMYECKUX, (PUHAHCOBBIX, COLTUAIBHBIX U IKOJIOTMYECKUX PE3YJIbTATOB.

Hauunas ¢ 2010 roga, PaGoyas rpyrmina akTUBHO U3Y4aeT CBsI3b MEX/1y YIPABICHUEM PUCKaMU U
HOPMAaTUBHBIM  PETyJUpOBaHWEM. MHOrOUNCICHHBIE HCCIEIOBAaHUS  OMMCHIBAIOT,  Kak
MHCTPYMEHTHI YNPABJIECHUS PUCKAMH MOTYT HCIOJb30BAThCS PEryasTOpamMH A pa3paboTKH
pEerJaMeHTOB B OTBET Ha KOHKpeTHble pUcKH. OIHAKO NaHHOE MCCIENOBAaHUE UIET JAajbllle,
Ipesaras OCHOBY JUISl CO3JaHMsI CUCTEM HOPMAaTUBHOI'O PETYJIIMPOBAaHMs, B KOTOPBIX YIIPABJICHUE
PUCKaMU SBJISIETCS IBUXKYIIEH CUITOM.

HezaBpucumo ot YPOBHA, HAa KOTOPOM OCYIICCTBIISICTCA YHPABJICHHUC PHCKAMH, €TO MCJIbIO
ABJICTCA IMOMOLIb JUIAM, HNPUHUMAKOIIHUM PCUICHHA, B BBI60pe U peain3aluu IMpaBHUIbHBIX
HCﬁCTBHﬁ, 0COOEHHO B YCIOBUAX HCONPCACICHHOCTU U OTPAHNUYCHHOCTH PECYPCOB.

Cy1iecTByeT HECKOJIBKO MOJIX0/I0B K OI[EHKE U IUIAHUPOBAHUIO PUCKOB B YCTOMUMBOM Pa3BUTHUU
HAIMOHAJIbHOW YKOHOMHUKH:

1. KauecTBeHHBI NOIXOJ: 3TOT MOJAXOJ OCHOBaH Ha OLEHKE PHUCKOB C HCIIOJIb30BAHHEM
JKCIIEPTHOI'O MHEHHsI U KAYECTBEHHBIX ONHUCAHUNM BEPOSATHOCTH U BO3JCUCTBUSA PHUCKOBBIX
coObITUH. OH MO3BOJISET BHIIBUTH OCHOBHBIE PUCKU U ONPEAETUTH UX MPUOPUTETHOCTD.

2. KomnuecTBeHHEBIH II0AXO0J:. 9TOT IIOAXOJ OCHOBAH Ha MaTeMaTHYeCKON MOACIINPOBAHUN U
CTaTUCTMYECKOM aHaJIN3€ JaHHBIX JUIsl ONpeAeTIeHUs BEPOSATHOCTH U BO3ACUCTBHUS PUCKOBBIX
coObiTuii. OH TMO3BOJSIET MPOBECTH OOJee TOYHYIO OLIEHKY pPHUCKOB U ONPEICNIUTh
ONTUMAJIBHBIE CTPATETUH YIIPABJICHUS PUCKAMH.

3. HMHTerpupoBaHHBIN MOIXOJ: ATOT MOAXOJ] OOBEAMHIET KAYECTBEHHBIM M KOJWYECTBEHHBIN
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MOAXOJIbI /It OOJiee MOJHOM OIeHKH PUCKOB. OH TO3BOJISET YYECTh PA3IMYHBIC ACTICKTHI
PHUCKOB U OIpeieuTh Haubosee 3G PpeKTUBHBIE CTPATErHH YIIPABICHUS UMH.

B nccnenoBanusix no OoleHKE U INIAHUPOBAHUIO PUCKOB B YCTOMYHMBOM Pa3BUTUHU HAlLlMOHAIBHON
SKOHOMHUKH  OOBIYHO  HCIIOJIB3YIOTCS  METOJbl  aHajdu3a JaHHBIX, CTaTUCTHYECKOTO
MOJIETUPOBAHUS, SKOHOMETPUKH, CUCTEMHOIO aHalu3a W JAPYrue HHCTPYMEHTHl. BakHbIMU
acrieKTaMH UCCIICJIOBAHUM SIBIISIFOTCS OTIpe/IeNIEHUE OCHOBHBIX PUCKOBBIX (DaKTOPOB, pa3paboTka
MoOJIeJIell TIPOTHO3MPOBAHUS PUCKOB, OIICHKA BEPOSTHOCTH U BO3JCHCTBHS PUCKOBBIX COOBITHIA,
pa3paboTKa cTpaTeruii ynpapieHus: pUCKaMi U MOHUTOPUHT UX 3((HEKTUBHOCTH.

OreHka ¥ TUTAaHUPOBAHKUE PUCKOB B YCTOMUYMBOM Pa3BUTUHU HALIMOHATIBLHON SKOHOMUKH SIBJISICTCS
CJIOKHBIM MPOLIECCOM, KOTOPBIH TpeOyeT KOMIUIEKCHOT'O MOAX0/1a U yueTa pa3Iu4HbIX (PaKTOPOB.
Onnako, NpaBWIBHOE YIPABJICHUE PUCKAMHU MOKET CYIIECTBEHHO IMOBBICUTH YCTOMYUBOCTH U
3¢ (HEeKTUBHOCTH HAIIMOHAIBHON SKOHOMUKHU.
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