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dopmuposanue Yuera U Ayaura UHBeCTUHIHOHHOM
HesareabHocTy B PecnyOiinku Y30ekucran

IIpoxyauna Kpucruna AJjiekcaHapoOBHA
I'enepanbhbiii aupextop ayauropckoit komnanuu OOO «PROKAR EKSPERT AUDIT»,
coMcKarenb TalKeHTCKUI MK IyHapOAHbIM yHUBepcuTeT Kumé

BBEJIEHHE.

I/IHBGCTI/IIII/IOHHBJI JACATCIIBHOCTD SABJIACTCA OAHHMM H3 KIIHOUCBBIX (baKTOpOB SKOHOMHYECKOT'O
pa3BUTHs JIHOOOH CTpaHbl, CHOCOOCTBYIOLIMM YBEIWYEHHUIO IMPOU3BOACTBEHHBIX MOIIHOCTEH,
BHEJPEHUIO COBPEMEHHBIX TEXHOJIOTHH, MOBBIILIEHUIO KOHKYPEHTOCIIOCOOHOCTH U 00ECTIEUEHHIO
YCTOMYHMBOIO 3KOHOMHYECKOIO pOCTa. B yCIOBHSAX OUHAMHYHO DPAa3BHUBAIOIIEHCS YKOHOMHUKHU
PecniyOnuku Y36exucta 3¢ (heKTUBHOCTh MHBECTULIMOHHOM JI€ATEIbHOCTH pHoOpeTaeT ocodboe
3Ha4YeHHUe, MOCKOJIbKY HMEHHO MHBECTUIIMH (DOPMUPYIOT OCHOBY Ul MOJIEPHU3ALUHU OTpacieit
MIPOMBIIIJIEHHOCTH, Pa3BUTUSl MaJloTO W CpeAHero Ou3Heca, yaydlleHHs WHQPacTpyKTypbl U
CO3JIaHMsI HOBBIX pabOYUX MeCT.

Y4er U ayAUT WHBECTULMOHHOW JESITENbHOCTH WIPAIOT Ba)KHEHIIYIO poOJib B OOecreueHuu
MIPO3PavyHOCTH, JOCTOBEPHOCTH U CBOEBPEMEHHOCTH MH(POPMALIUU O JBM>KEHUH WHBECTHLIUMN, UX
HCIOJIb30BAaHNU U pe3ynbTarax. HanexHas cucreMa ydera MO3BOJIAET HE TOJIBKO OTCICKHUBATH
(uHaAHCOBBIE MOTOKHU, CBSI3aHHBIE C MHBECTULIUSIMH, HO U OLEHUBATh Y3(PPEKTUBHOCTH BIOKEHUH,
IUIAaHUPOBATh OyAyIIHE MPOEKTbl M MUHUMH3UPOBATH PHUCKU. AYIUT, B CBOIO OYEpelb,
o0ecreyrBaeT HE3aBHCHMYIO MPOBEPKY JIOCTOBEPHOCTH (pMHAHCOBOM MH(OPMALIMU, BBISBISET
HapyLIeHUs, OIIMOKH WM HEJOUETHI B BEJIEHUU YUETa U CIOCOOCTBYET MOBBIIICHUIO TI0BEPUSI CO
CTOPOHBI HHBECTOPOB, TOCYAAPCTBEHHBIX OPraHOB U IPYTUX 3aMHTEPECOBAHHBIX CTOPOH.

Ocoboe BHuMaHue B PecnyOnuke VY30ekuctan ynemnsieTcss (pOPMHUPOBAHUIO COBPEMEHHOM
METOOJIOTUU yueTa M ayAuTa WHBECTULIMOHHOM NeATeNbHOCTH, KOTOpas Obl COOTBETCTBOBAJIA
MEXIYHApOAHBIM CTaHJIapTaM (DUHAHCOBOW OTUETHOCTH M TPeOOBAHUSM TIJI0OATBHOTO PBHIHKA
KanuTana. BHenpeHune MexayHapoIHBIX cTaHAapToB, Takux kak IFRS u ISA, oGecneunBaer
COIMOCTaBUMOCTh (PMHAHCOBOW HHpOpPMAIMK C 3apyOEKHBIMH KOMIAHHUSIMH, OOJierdaer
NPUBJICUEHNE MHOCTPAHHBIX WHBECTUIMM M CIOCOOCTBYET WHTETpallMd HalMOHAJIBHON
SKOHOMMKH B MHUPOBOE€ (PMHAHCOBOE IPOCTPAHCTBO.

Ha coBpeMeHHOM »Tame pa3BUTHS JKOHOMUKHM Y30€KHCTaHa HaONIOMaeTCs aKTHBHU3AIUs
WHBECTHIIMOHHOTO TIPOIIECCa, YBEIMYCHHE OOBEMOB TMPSMBIX HWHOCTPAHHBIX HWHBECTHUIIUM,
pacuIMpeHre Tocy1apCTBEHHOM MOIIEP>)KKH WHBECTUIIMOHHBIX TPOEKTOB U COBEPIICHCTBOBAHUE
HOPMAaTUBHO-TIpaBOBOM 0a3pl. OpHako BMECTe€ C JTHUM BO3HUKAaEeT HEOOXOIUMOCTH B
COBEPIICHCTBOBAHUN METOJIOB y4eTa U ayIuTa WHBECTHUIIMOHHOW NEATEIHHOCTH, pa3paboTKu U
BHEJPEHUS COBPEMEHHBIX MO/IeNel OlleHKH 3()(HEKTUBHOCTH BIOKEHH, a Tak)Ke (OPMUPOBAHUS
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KBaJM(HUIUPOBAHHBIX KaJpOB, CIOCOOHBIX A(PPEKTUBHO YHPABIATh HHBECTUIIMOHHBIMU
MOTOKAMH M TIPOBOJINTH HE3aBHCUMYIO TPOBEPKY (PHHAHCOBBIX TaHHBIX.

Takum oOpazom, (opMupoBaHHE HAISKHOM CHCTEMBbI y4eTa M ayJAuTa HHBECTUIIMOHHOMN
NeSITeNIbHOCTH SIBJISIETCS] BAKHBIM MHCTPYMEHTOM OOECIeueHUs: IKOHOMUYECKON CTaOUIIbHOCTH,
MPO3PaYHOCTH (PUHAHCOBBIX IMPOIECCOB W TMOBBIIICHUS WHBECTUIIMOHHOW MPHUBIIEKATEIHLHOCTU
PecniyOnuku VY30ekucran. lccnenoBaHue TEOPETHMUECKUX OCHOB, aHANU3 CYIIECTBYIOIIMX
METOAMK U BBIABICHHE MpoOIeM B OOJACTH ydeTa M ayJuTa WHBECTUIIMOHHOW JEATEIbHOCTH
MO3BOJISIIOT OMPENICIUTh HANpaBlICHUs JalbHEHIIEro COBEPLICHCTBOBAHMS 3TOM cdeprl u
BHEJIPEHUS MEPEAOBBIX MPAKTHUK.

[lenpt0 gaHHOW CTaThU SBISICTCS KOMIUICKCHBIM aHanmW3 (GOpMUpOBaHUS ydyeTa W ayauTa
WHBECTUIIMOHHON JIesATENbHOCTH B PecryOnmke VY30eKUCTaH, BBISBICHHE COBPEMEHHBIX
MOAXO/I0B U METOJIOB, a TAK)XKE ONpeIeIeHUE MPOOJIeM U MEePCIEKTUB X COBEPIICHCTBOBAHUS B
YCJIOBUAX JTUHAMUYHO PA3BUBAIOIIEHCA S3KOHOMUKH.

3AK/IIOYEHUE.

B yclioBHsIX aKTUBHOTO pa3BUTHS PHIHOYHOM S5KOHOMUKH U UHTETpanuu Pecyonmku Y30ekucran
B Iyo0anbHble (DMHAHCOBBIE M MHBECTUILMOHHBIE IPOLIECCHl 0COO0OE 3HAueHHE MPHOOpeTaeT
opranuzanysi >(QQPEKTHBHOTO y4yeTa M ayAWTa WHBECTHIIMOHHOHN jaeaTenbHOCTH. B Xxoxe
UCClIeIoBaHMsI OBbUIO BBIBICHO, 4YTO COBPEMEHHass CUCTeMa Yyd4eTa WHBECTULMOHHON
IEATENIbHOCTH B Y30ekucraHe (GopMupyercs Ha OCHOBE JICHCTBYIOLIETO 3aKOHOAATEIbCTBA,
HOPMAaTHBHBIX aKTOB, a TAK)XKE€ MEXITYHAPOJHBIX CTaHIAAPTOB (PMHAHCOBOM oTyeTHOCTU. OHAKO
IIpaKTUKa II0Ka3bIBae€T, 4YTO CYIIECTBYET psJ MpoOjeM, CBA3aHHBIX C HEAOCTAaTOYHOU
yHU(UKauel  y4eTHBIX  Mpouedyp, IPUMEHEHHEM  pa3jIMYHbIX  METOAMK  OLEHKHU
WHBECTULIMOHHBIX aKTHBOB M OTPAaHWYECHHOW NPO3PAYHOCTHIO HMH(POpPMALMK O pEe3yJbTaTax
VMHBECTULIMOHHOM I€ATENbHOCTH NPEATPUATUI.

Oco0oe BHMMaHHE B HCCIEIOBAaHUM YAEISIIOCHh ayIUTy WHBECTULUOHHOM JESTEIbHOCTH,
KOTOPBII paccMaTpuBaeTCs KaKk MHCTPYMEHT MOBBIMIEHUS JOCTOBEPHOCTH U OOBEKTUBHOCTH
¢uHaHCOBOM uWHGpOpManuu, OUEHKH H(P(EKTUBHOCTH BIIOKEHUH, a TaKKe CHUKECHUS
MHBECTULMOHHBIX PUCKOB. AHAJIN3 MIOKAa3bIBAET, YTO BHEPEHNE COBPEMEHHBIX METOJIOB aAyANTA,
BKJIIOYasi UCHOJIb30BaHUE MH(DPOPMAIIMOHHBIX TEXHOJOTUH M MPOrpaMMHOT0O OOecreueHus s
aBTOMATH3alMM y4ETa, MO3BOJISET CYIECTBEHHO IOBBICUTH KaueCTBO ayJIUTOPCKHUX MPOBEPOK,
oOecnieunBasi 0ojee TOYHOE BBISIBICHHE (PUHAHCOBBIX U YIPABIEHYECKUX HapyIIEHUH,
CBSI3aHHBIX C HHBECTUIIMOHHON JEATEIBHOCTBIO.

Kpome toro, BeIsiBIIeHO, 4TO (DOpMUPOBAHHE yU€Ta M ayJAWTa WHBECTUIIMOHHOW NEATEITHHOCTH
TpeOyeT KOMIUIEKCHOTO TOJX0Ja, BKIIOYAIOIIET0 MOATOTOBKY KBATM(HUIIMPOBAHHBIX KaJIpOB,
pa3pabOTKy BHYTPEHHUX HOPMATHUBHBIX JTIOKYMEHTOB, a TaKXK€ CO3JaHUE €IMHOW CHUCTEMBI
CTaH/IapTOB, KOTOpas YYHUTHIBajda Obl KaK HAIMOHAIBHBIE OCOOEHHOCTH JKOHOMHUKH, TaK H
TpeOOBaHUSI MEXKIYHApOJHON TpakTUKU. BHeapeHWe COBPEMEHHBIX MOJCICH OIICHKHU
WHBECTUITMOHHBIX aKTUBOB M MMAaCCHUBOB, a TAaK)Ke MPO3PAYHbIX MPOLEAYp ayAUTa CIOCOOCTBYET
MOBBILICHUIO JIOBEPUS CO CTOPOHBI MHBECTOPOB, YJIYUYIIEHHWIO WHBECTHUIMOHHOIO KJIUMAaTa H
CTUMYJIMPOBAHMIO IPUTOKA HUHOCTPAHHBIX U BHYTPEHHUX MHBECTULIMI B SKOHOMUKY CTPaHBbI.

Takum o6pa3om, ycnemHoe (GOPMUPOBAHHE CHCTEMbl Y4eTa W ayAuTa WHBECTUIUOHHOU
nestenbHocTH B PecnyOnuke VY30ekucTaH MpeACTaBIseT COOOW CTpaTerMyeckd Ba)XKHOE
HarpaBJIeHUE Pa3BUTHS HAIMOHAIBHOM S5KOHOMUKH. Peanu3anus pekoMenaanuii no ynuduxanuu
YUETHBIX MPOLIETYpP, BHEAPEHNUIO COBPEMEHHBIX METOJOB ayJUTa U MOBBIIICHUIO KBaTU(UKALNUN
CMELUAINCTOB MO3BOJHUT MOBBICUTh 3()()EKTUBHOCTh YHPABICHUS MHBECTULMSIMU, 00ECIICUUTh
MPO3PaYHOCTh (PUHAHCOBOW OTYETHOCTH M CO3/aTh YCJIOBUS JUIsl yCTOMUMBOIO SKOHOMHYECKOTO
pocra.
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